
BYLAWS

OF

BOSQUE DEL RIO GRANDE HOMEOWNER ASSOCIATION, INC.

A Corporation Not for Profit
UndertheLaws of theStateof NewMexico

I. Identity. Theseare theBylaws of theBosqueDel Rio Grande Homeowner
Association, Inc., a non-profitcorporation formed pursuant to theNon-Profit Corporation Act of
theStateof New Mexico, Section 53-8-1, et seq.,N~SA 1978. The Association hasbeen
organized for the purposeof providing an entityto further the interest of all of the owners of Lots
in Bosque DelRio Grande Subdivision and to administer and enforce the Declaration of
Covenants forBosque Dcl Rio Grande Subdivision.

2.. Tel'lTlsand pefinitions. Theterms and definitions utilized intheseBylaws areas
set forth in the Declaration ofCovenants for Bosque DelRio Grande Subdivision (hereinafter the
"Declaration"),

3. Members' Meetings.

(a) The annual members' meeting shall beheldat theoffices of the
corporation, on the first MondayillNovenibetof'eachyear, at 7:00p.m., or at anyother placeset
by resolution of the Board of Direetorsofthe ccrporationatthenext priormeeting ofthe Board
of Directors or at any other place designated by thepresident of tlie.corporation,

(b) Specialmembers' meetings shall be heldwhenever called by thePresident
or Vice-President Or by any twodireetOrs.i and mustbe calledby suchofficers upon receipt of a
written request from twoof the votesof'the.entire.membership.

(c). Notice ofall members'jneetings.stating thetime andplaceand the objects
forwhich themeeting.iscalled, shall be given by the President or Vice-Presidentor Secretary
unless Waived iii writingby the entiremembership. StichneticeShall be inWriting to each
member at his address as it appears on the books of the Association and shall be mailed not less
than ten(10)daYs nor more than sixty(60) days priorto the dateof'themeeting. Proofofsuch
mailingshall be given by thecertificat;:of the person giVing fue notice, if themailing is disputed.
Nonce.ofthe meetingmaybe waived before.orafter anymeeting. Attendance at themeeting
shall constitute a.waiver of noticeofthe meeting.

(d) A quorumat members' meetings Shall consist of persons entitled to cast
forty percent (40%)of'the total votes of the Association. If any meeting of themembers cannot
be organized because a quorum has not attended, the members whoarepresent, either in person
or byproxy, mayadjourn the meeting and reconvene the meeting at any latertime without giving
notice of the newdate as prescribed in paragraph (c) of this section.



(e) At any meeting ofmembers, on each proposition or vote to come before
the members, the Owner of each Lot shall be entitled to one (I) vote. When more than one
person holds an interest in any Lot, the vote for such Lot shall be exercised as they among
themselves determine, but in no event shall more than one (J) vote be cast on behalf ofany
particular Lot.

(f) Every person or elitity who is a record Owner of a fee or undivided fee
interest in any Lot which is within the boundaries of the Property shall be a member of the
Association, provided that any such person or entity who holds such interest merely as a security
for the performance ofan obligation shall not be a member.

(g) Votes may be cast in person or by proxy. Proxies may be made by any
person entitled to vote. Proxies Shall be signed and Shall be valid only for the particular meeting
designated and must be filed with the secretary before the appointed time of the meeting or at the
start of the meeting.

(h) During any period in which a member shall be in default in the payment of
any annual or special assessment levied by the Association, the voting rights ofsuch member
shall be suspended by the Board ofDirectors until such assessment has been paid. Such rights of
a member may also be suspended, after notice, for violation of any rules and regulations
established by the Board ofDirectors governing the use of the Common Areas and Elements.

(I) The order ofbusiness at annual members' meetingaand as far as practical at
all other-members' meetings, shall be as follows:

I. Election of Chairman of'themeeting;
2. Calling of the roll and certifYing of

proxies;
3. Proofof due notice of meeting or waiver of

notice;
4. Reading and disposal ofany unapproved

minutes;
5. Reports of Officers and/or Committees;
6. Reports of Directors;
7. Appointment of Directors and offieers, if

applicable;
8. Unfinished buslness;
9. Consideration ofproposed budget;
10. New business;
11. Designation of time and place of next

meeting;
12. Adjournment.



4. Directors.

(a) The affairs of the Association shall bemanaged by a board of three
directors whoshall be electedbymajority vote at eachannual meeting of the Association. The
directors, until the Declarant has sold three-quarters (3/4)of the Lots in the subdivision, neednot
be Members ofthe Association or residents of theSubdivision. Thereafter, Directors must be
members of the Association.

(b) Any Director maybe removed from the Board with or without cause bya
voteof two-thirds (2/3) of the Members of the Association. Vacancies in the Board of Directors
occurring between annual meetings of the members maybe filled by the majority vote of the
remaining directors.

(c) The termof eachdirector's tenure ofofficeshall extend tothe next annual
meeting of the Association or until the director ceasestoserve as director for anyreason.

5. Directors'Meetings.

(a) The orgMizationaLmeeting ofa newly-appolnted Board ofDirectorsshall
be heldwtthmten (I O)dayaof its appointment.at suchplaceand time as shall befixed by
Declarantand nofurther noticeofthe..organizationalmeeting shall be necessary, if a quorum
shall be present.

(b) Tile annualmeeting ofthe Board of Directors shall be held on Octoper 15
of eachyear, or withinf6ur(4)dayapriorthereto,theexactdate tobe set at the previous annual
Board of'Directorsmeeting or by the President, if the BeardofDirectors has notseta.dare. At
suchannual meetingaproposed annual operating budg¢tshaH be adopted for submission to the
members. Other regularmeetingsof the Boardof Direetora.may beheld at such lime andplace
as shallbe. determined, from time totime, by a majority of thedirectors. Notice of regular
meetings shall be given to each directorby thePresident.personally or bymail, telcphene.or
facsimile atleast ten (IO) days priorto the-date named for such meeting.

(c) Specialmeetings of the directors maybe called bythe President and must
be calledby the Secretary atthe writtenrequestofMY two.Qfthe directors. Notice of the
meeting shall be personallygiven Py mail, telephone or facsimile at least threemdays priorto
the daynamedfor such meeting, which notice shallstate the lime, placeandpurpose of the
meeting.

(d) Any director may waive notice ora meeting before or afterthe meeting
and such waiverShall be deemed equivalentto thegivingofnotice. Attendance at themeeting
shall constitutea waiverof noticeofthe meeting.

(e) A quorum at directors' meetingsshall consist ofat least two-thirds (2/3rds)
of the mernbersoftheeutlre Boardof Directors; Theactsapproved by a majority of those
present shall constitute the acts of the Board of Directors.except where approval by it greater



number or directors is required by theDeclaration, the Articles ofIncorporation or these Bylaws.
Ifat anymeeting of the Board of Directors less than a quorum is present, themajority of those
present may adjourn the meeting fromtime to timeuntil a quorum is present. At anyadjourned
meeting anybusiness whicb migbthave been transacted at themeeting as originally called may
be transacted without further notice. Thejoinderofa director in theaction ofa meeting by
signing andconcurring in theminutes thereof shall constitute thepresence of such director for
thepurpose of determining a quorum.

(f) Thepresiding officer ofdirectors' meetings shallbe the chairman ofthe
Board of Directors if a chairman has been elected by the Association, or if not, thePresident shall
preside. In theabsence of the chairman, thedirectors present shall designate one of the members
topreside as chairman.

(g) Theorderof business atdirectors' meetings shallbe as follows:

I. Calling of roll;
2. Proofofduenotice of meeting or waiver of

notice;
3. Reading and disposal of any unapproved

minutes;
4. Reports ofOfficers and Committees;
5. Unfinished business;
6. Adoption of proposed budget, if applicable;
7. Newbusiness;
8. Adjournment.

6. Powers andDuties ofthe Board ofDirectors. All of'the powers andduties of tile
Association existing underthe NewMexico law and theDeclaration, the Articles of
Incorporation and theseBylaws shall he. exercisedby theBoardofDirectors, its agents,
eontraetorsoremplgyee&,.subjectonry!Olheapprovlll bythe LotOwners when such is
specifically required. There shall benocompensation for any of the members of theBoard of
Directors, except ifa memberof'the BoardofDirectors serves asanemployee of the Association
performing duties not ofthe type or naturerequited of a member ofthe Board ofDirectors.
However, anyDirector maybereimbursed.at thediscretion of theBoard for theiractual expenses
incurredinthe performance of theirduties. TheBoard of Directors mayappoint committees as
deemed.appropriate in carrying out itspurposes. TheBoardof Directors mayemploy a manager,
an indepcndcntcontractor, or suchemployees as they deem necessary, and to. prescribe their
duties. A director maybun employee of theAssociation, and a contract for management of the
Subdivision may beentered intowitha director. TheBoardof Directors shallprocure and
maintain adequate liability andhazard insurance on. the Common Areas and.Elementsand
liability insurance forthe Boardand its members, The Board ofDirectors shall electofficers of
the corporation by majority voteat suchregular meeting.
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7. Officers.

Ca) The executive officers of the Association shall be a President, a Vice-
President, and a Secretary-Treasurer, all ofwhom shall bemembers of the Board andelected by
the Association at the Association's annual meeting. Noperson may hold two or more offices.
There shall beno compcmsation for theofficers of theAssociation for theperformance of duties
ordinarily expected of the officers of theAssociation. Allofficers shall be directors.

(b) The President shall be thechiefexecutive officer of the Association. He
shall exercise general superintending control overtheAssociation's affairs. Heshall have the
powerto appoint committees from among the members from time to time as he may inhis
discretion determine appropriate, and to generally manage theconduct of theaffairs of the
Association. He shall havethe right toprepare, execute, certify and record documents on behalf
of theAssociation.

(c) The.Vice-President shallin theabsence or disabilityof'the President
exercise thepowers andperform the duties ofthe President. He shall alsogenerally essistthe
president andexercise suchotherpowersandperformsuch other duties as shall be prescribed 1Jy
the directors.

(d) The Secretary-Treasurershall keep the minutes of'all.proceedings of the
directors andthe members. Heshall attendtothe giving and serving of allnotices to the
members anddirectors and all othernotices required bylaw. He shall have custody of the seal of
the Aasociatlenifepplicable andshallaffixthesame to instruments requiring the seal of'the
Association-lfappltcableand shallaffixthe same to instruments requiring theseal when duly
signed.. Heshall kecpthe records of the Association,andshalLperfonnall other duties necessary
andincident1:0the officeandas may be required by.the drrectorsor the President. Heshall have
the right to prepare, Cltecute,certifyandrecorddocuments on behalf-of theAssociation'. The
Secretary-Treasurer shall havecustody ofallproperty of the Association, including funds,
securities, personalty; equipment and evidences ofindePtedr!ess. He shall keep orcause to be
keptthe books ofthe Association in accordance withgood accountingpractices and shall
perform all other dutiesincident to theoffice of Secretary-Treasurer. A bookkeeper or
accountant maybe hiredby the Board toperform bookkeeping duties of theSecretary-Treasurer.

(e) Vacancies ofexecutlveofficetsshall b¢.filled bymajority voteofthe
directors at thenextspecial or regular meeting aftera vacancy arises.

8. Accouriting. The Board shall keeporcause to be kept fullandcorrect.detailed
books ofaccountand records.inchronologiealorder of thereceipts and expenditures affecting the
Common Areas andElements andfacilities, specifying and itemizing the maintenance andrepair
expenses of the Common Areas andElements andfacilities and any other expenses incurred.
The records and theVOUChers authorlzing thepayments shallbe available forinspection byany
LotOwner orany representative of any Lot.Owner dulyauthorizedin writing, at such-reasonable
timeor times during normal business hours as may be requested by the Owner. Upon fifteen (15)
days' notice ro the Board and payruentofa reasonable fee, anyLot Owner shatl be furnished a



statement of his account, setting forth the amount of any unpaid assessments or other charges due
and owing from suchLotOwner.

All funds collected hereunder shall be held andexpended for thepurposes
designated bythe Declaration, and (except for such special assessments as maybe levied against
less than all of the Lot Owners, andfor such adjustments as may be required to reflect delinquent
or unpaid assessments) shall be deemed to be heldfor themutual benefit, useand account of all
theLot Owners.

9. Budget. On or before the dateof theannual Association meeting each calendar
year, the Board shall supply to all LotOwners an itemized accounting of the administration,
maintenance and otherexpenses for thepreceding calendar year actually incurred andpaid,
together witha tabulation of theamounts collected pursuant to the estimates provided, and
showing thenet amount overor shortof theactual expenditures plus reserves. Any amount
accumulated in excess of the amount required for actual expenses and reserves shall be credited
to the next installment due from Lot Owners under the current years estimate, untilexhausted,
andanynet shortflge shall be to the installment due in thesucceeding period afterrendering of
theaccounting. The Board shall adopt a proposed budget for theSubdivision at its annual
meeting andshallsubmit thebudget to the members.

The Board shall buildupand maintain a reasonable reserve forcontingencies and
replacements. Bxtraordinaryexpenditures noeoriginally included inthe-annual estimate which
may become necessary during theyear,shall be charged first against such reserve. Ifthe Board's
finances prove inadequate for anyreason, includingnon-payment ofanyLot Owner's assessment,
theBoard mayat any timelevya further assessment, which shall be. assessed to theLot Owners.
TheBoard shallserve.notice ofsuchfurther assessment an allLotOwners bya statement in
Writing,g[vingtbe amoumandreasonstherefor, and such further assessment shall-be paidbythe
LotOwners within thirty (30)daya.of'the dateof mailing thereof.

10. Assessments.

(a) IfaLot Owner-shall be sixty(60) days in default in the payment.of'any
installment uponan aSS~ssment, the Board ofDirectors may accelerate the remaining annual
ihstalimentsoftbell.ssessmentupon.llotice thereof'to theLotOwner, andthereupon theunpaid
balance of the assessment shall become due uponthe datestated In the notice. TheBoard of
Directors may bringsuit against anyLot-Owner sixty.(60) days in default.

(b) Notwithstanding anyProvision in the Declaration to the contrary,
assessments for emergencies or unforeseen occurrences which cannot be paid from theannual
assessments forcommonexpenses shall bemade-only afternotice oftheneed thereofisgivento
theLotOwners concerned, Aftersuch notice audupon.approvalofa majority of theBoard of
Directors in writing,which approval may be givenwithout formallyconvening a meeting of tho
Board of Directors, the assessment shall become effective, andit shall be due after tbirty(30)
days' notice thereofin suchmanner as the Board of Directors may require.



(c) The depository of theAssociation shall be such bank or banks as shall be
designated from time to timebythedirectors and in which the monies of theAssociation shall be
deposited. Withdrawal ofmoniesfrom suchaccounts shallbe only bychecks signed bysuch
persons as are authorized by thedirectors.

II. Parliamentary Rules. Roberts' Rules of Order(latest edition) shall govern the
conduct of Association meetings when not in conflictwith theDeclaration, the articles of
incorporation, or these bylaws.

12. Amendments. The Declaration or the Bylaws may beamended in the following
manner:

(a) Notice of thesubject matterof a proposed amendment shallbe included in
the notice ofany Association meeting at which a proposed amendment is considered.

(b) A resolution adopting a proposed amendment may be proposed either by
theBeard of Directors or by the members of theAssociation. Members notpresent in person or
byproxy at the meeting considering theamendment mayexpress their approval in writing,
provided suchapproval is delivered to the Secretary-Treasurer at orprior to the meeting. Such
approval mustbe by the affirmative voteof members of the Association representing an
aggregate ownership interest of at least fifty-one percent (51%) of thetotalvotes of the
Association.

(c) No amendment shalldiseriminate against any Lotor classor group of Lots
unless the Lot Owners so affected shall consent. All amendments shall be in Conformance with
the requirements of the Declaration,

(d) A copyof each amendment shall be prepared, executed andcertified bythe
Secretary-Treasurer ofthe Association andmaintained as partof the Association's permanent
records.

13. InitialOfficers. The initial officers of the Association areas follows:

(a)

(b)

(c)

LynnBoyden, President
11896 N. Highway 14,
Tijeras,New Mexico 87059

AllySanxay, Vice-president and Treasurer,
11896 N.Highway 14,
Tijeras, New Mexico 87059

Jacqueline Cashman, Secretary
11896 N. Highway 14,
Tijeras, New Mexico 87059
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14. Rules and Regulations. TheBoard shall have the power to adopt such reasonable
rules andregulations as it may deem advisable for the use, maintenance, conservation and
beautification of the property, and the health, comfort; safety and general welfare ofsaidLot
Owners and occupants ofthe Property.

The foregoing were adopted as the Bylaws of theBosque Del Rio Grande
Homeowner Association, Inc., a New Mexico non-profit corporation, at the first meeting of the
Board of Directors heldon November 6, 2006.

CTOR & PRESIDENT

£~.~
DIRECTOR &VICE PRESIDEN1J

D.•...p~.,~~•...•../~
~CASHMAN,

DIRECTOK& SECRETARY
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